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Market Snapshot – Class A, B, C & MHP

market overview

The Charleston multifamily market remains fundamentally stable, with signs of normalization follow-
ing several years of accelerated growth and volatility. Across asset classes, the market has maintained 
healthy fundamentals, supported by continued in-migration, steady employment, and a diversified local 
economy. Vacancy rates have stabilized in the 9%–11% range overall and rent growth has softened in 
the upper-tier segments, with Class A and B both declining slightly, while Class C units saw a modest 
increase. This reflecting renter price sensitivity and stronger demand for more affordable housing op-
tions. Absorption remains positive, roughly in line with new deliveries, and long-term demographic trends 
continue to support housing demand, with population growth nearing 10% over the past five years. 
Overall, Charleston’s multifamily sector is entering a more balanced phase characterized by solid occu-
pancy, moderate rent performance, and sustained investor interest, particularly in stabilized Class B and 
C properties offering durable income returns.
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Asking Rent/ SF

Inventory Units

Asking Price per Unit
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1 Bedroom Asking Rent/Unit
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12 Month Sales Volume

$1.69

99,226

$188.850

8.98%

$1,169.25

$1,569.00

$1,893.75

$178,900,000.00

A, B, C & MHP Class monthly rental rate average
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cap rate vs interest rate

Based on the graph, cap rates and interest rates have followed a generally stable yet 
slightly fluctuating trend from Q1 2023 through Q3 2025. Interest rates remained 
the high among the series, hovering between 6% and 7%  since 2023. A and B Class 
properties are currently trading in the low 5% cap rate. C Class properties are trading 
around interest rates, hovering just over 6%. Lastly, Mobile Home Parks have the high-
est cap rates, given they are the most risk intensive assets to own. With the potential 
for lowering cap rates with the 10-year treasury dipping down, this could spark an 
increase in sales volume as more deals would begin to pencil in their underwriting. 
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asking rent 
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Market Per Unit Per SF Vacancy

Daniel Island
Downtown Charleston
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West Ashley
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market report
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Coldwell Banker Commercial Atlantic
3506 W Montague Ave Suite 200

North Charleston, SC 29418
843.744.9877

cbcatlantic.com | cbcretailatlantic.com

multifamily team

Brent Case, CCIM
President/Broker in Charge
(C) 843.270.4192
bcase@cbcatlantic.com

John True
Senior Broker
(C) 843.568.3140
jwtrue@icloud.com

Steve Hund
Operations Manager
Senior Broker
(C) 843.990.2417
shund@cbcatlantic.com

Graham Mitchell
Associate
Assistant Property Manager
(C) 704.301.5488
gmitchell@cbcatlantic.com

This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness.  Coldwell Banker Commercial Atlantic makes no guarantee, representation or warranty and accepts no responsibility or liability as to the accuracy, 
completeness, or reliability of the information contained herein.  You should conduct a careful, independent investigation of the property and verify all information.  Any reliance on this information is solely at your own risk. The information contained herein should be 

considered confidential and remains the sole property of Coldwell Banker Commercial Atlantic at all times. Although every effort has been made to ensure accuracy, no libability will be accepted for any errors or omissions. Disclosure of any information contained herein 
is prohibited except with the express written permission of Coldwell Banker Commercial Atlantic.

For more than 30 years, Coldwell Banker Commercial Atlantic has been a trusted leader in commercial real estate, spe-
cializing in retail leasing and sales as well as multifamily investment sales throughout Charleston, SC, and across the 
Southeast.

Our Retail Division has successfully closed over $400 million in transactions and currently represents more than 150 
active retail listings. In Multifamily, we’ve closed more than 1,500 units, totaling over $200 million in transactions. This 
success is built on our deep local expertise, regional insight, and access to a national network through Coldwell Bank-
er Commercial and other nationwide networking organizations, as well as long-standing relationships cultivated over 
decades in the Charleston market.

We take pride in connecting local investors with regional and national opportunities, delivering exceptional value, integ-
rity, and results. With a foundation built on relationships and a reputation for excellence, Coldwell Banker Commercial 
Atlantic remains the Southeast’s trusted source for multifamily and retail real estate expertise.

Contact us today to learn more and discover how we can bring value to your next investment or business opportunity.

Recently Sold
617 Wassamassaw Road

$2,900,000 | $145,000/Unit | 20 Units


