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" Q3 MARKET SNAPSHOT - FLEX/INDUSTRIAL

OVERALL INVENTORY VACANCY

29.5 MILLION SF 3.95%
RENT/SF CONSTRUCTION
S$13.58/SF 150,148 SF

12 MONTH DELIVERY
211,824 SF
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FLEX MARKET OVERVIEW

The square footage under construction for flex/industrial properties under
50K SF has continued to decline quarter over quarter with 150K SF under
construction as of Q3 2024 as opposed to 183K SF the previous period.
Q3 2024 also saw our 12 month average for delivered square footage drop
with 211,824 SF in Q3 2024 versus 248,347 in Q2. As new inventory drops,
we can see the average price per SF continue to grow since competition is
decreasing with the average asking rate sitting at $13.58/SF.
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Q3 2024 RECAP

Recap

« Charleston’s flex market has started to see a slowdown period as we
can see from the drop in under construction numbers.

« In Q3 2024 we once again saw negative absorption in the market at
-106,147 SF.

Path of Growth

- We continue to see industrial development in the Charleston MSA evi-
denced by the projects being put in place as far up as Ridgeville Rd and
the Dorchester Commerce Center selling.

« Rushmark Properties has closed on construction financing for their proj-
ect, Berkeley Commerce Center. United Bank will provide the $48.3 M
loan.
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CHARLESTON MARKET
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The Charleston Market is made up of Berkeley, Charleston, and Dorchester Counties
which allows the Charleston Industrial/Flex market to have an expansive footprint. With
South Carolina positioning itself as one of the most popular states in the country for
relocation, the market has to adjust to that accordingly and can see the effects of this
with new developments underway. To the North, we have the Nexton area of Summer-
ville but going further the market extends to St. George . The Eastern boundary extends
down to Edisto Island and to the West it extends up to McClellanville.
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FLEX/INDUSTRIAL OPPORTUNITIES

)

O BRUNSON LANE, +/-11.3 AC ZONED LIGHT

e

INDUSTRIAL FOR SALE: $565,000 -

CAINE HALTER, CCIM

- AR -».- =i ; L. &*h

5515 RIVERS AVE, INDUSTRIAL WAREHOUSE
OFFICE WITH M-1 CLEARED ACREAGE FOR
SALE: $3,125,000 - JAMES A. DINGLE
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GREELEYVILLE HWY, PORTFOLIO SALE:
$1,350,000 - TREY DAVIS

FLEX TEAM

Brent Case, CCIM
President/Broker in Charge
(C) 843.270.4192
bcase@cbcatlantic.com

Caine Halter, CCIM
Senior Broker

(C) 864.270.8623
chalter@cbcatlantic.com

Trey Davis

Associate

(C) 803.468.7766
tdavis@cbcatlantic.com

Mike Rose, CCIM
Principal

(C) 843.224.1533
mrose@cbcatlantic.com

Miles Barkley, Jr.
Associate

(C) 843.513.2763
mbarkley@cbcatlantic.com

7640 SOUTHRAIL ROAD, WAREHOUSE FOR
LEASE: $14 PSF NNN - BRENT CASE, CCIM
& STEVE HUND
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Coldwell Banker Commercial Atlantic
3506 W Montague Ave Suite 200

North Charleston, SC 29418
843.744.9877

cbcatlantic.com | cberetailatlantic.com

The information contained herein should be considered confi-
dential and remains the sole property of Coldwell Banker Com-
mercial Atlantic at all times. Although every effort has been
made to ensure accuracy, no libability will be accepted for any
errors or omissions. Disclosure of any information contained
herein is prohibited except with the express written permission
of Coldwell Banker Commercial Atlantic.



