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Commercial space available 
for lease in the newly reno-
vated historic Bilton Furni-

ture building in the heart of 
Downtown Holly Hill. Excellent 
visibility at the corner of Gard-

ner Blvd and Old State Rd, 
and ample parking available 

for tenants/customers. Several 
options available for floor-

plans and space size. Numer-
ous potential uses, including 
restaurant, retail, office, event 

space, and hospitality.

COMMERCIAL SPACE FOR 
LEASE IN HOLLY HILL

8636 Old State Road
Holly Hill, SC

549 - 8,995 SF
$12 - $15 PSF (Annual)

Brent Case, CCIM 843.270.4192
Caine Halter 864.270.8623

Pending Home Sales - NumberNomics
By Steven Slifer NumberNomics

Pending home sales 
fell 1.0% in July to 89.8 
after having declined 
8.9% in June.  Pending 
home sales are being 
impacted by the com-
bination of both higher 
prices and rapidly rising 
mortgage rates.

Lawrence Yun, NAR’s 
Chief Economist said, 
“In terms of the cur-
rent housing cycle, we 
may be at or close to 
the bottom in contract 
signings.  This month’s very modest decline reflects the recent retreat in mortgage rates. 
Inventories are growing for homes in the upper price ranges, but limited supply at lower 
price points is hindering transaction activity.”

Yun also said that “Home prices are still rising by double-digit percentages year-over-
year, but annual price appreciation should moderate to the typical rate of 5% by the end 
of this year and into 2023,” Yun added. “With mortgage rates expected to stabilize near 
6% alongside steady job creation, home sales should start to rise by early next year.”

We follow this particular indicator because it is a fairly good barometer of the change 
in existing home sales in the 
following month.  Based on 
the increase in this series we 
look for existing home sales 
to change little in August and 
remain about 4,800 thousand. 

This  series on pending home 
sales is collected by the Na-
tional Association of Realtors 
and represents contracts 
signed, but not yet closed, on 
existing home sales.  
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This offering is for the sale of the 
horse farm which is currently the 
site of Angel Winds Horse Sanc-
tuary. The current owner is relo-
cating the horse sanctuary and 
will entertain a short lease-back 
or extended closing after expi-
ration of the Inspection Period. 

Approximately 48 acres of the 92 
acres are cleared and used as the 
horse farm with a majority fenced 
as individual paddocks, 14 total, 

with 15 run-in sheds and 9 ponds. 
The 100’ x 40’ barn (12’ eave) has 
8 large stalls to include berthing 
stalls, tack room and an apart-

ment. There’s a 576 SF 1BR/1BA 
managers house with gas utilities, 

off-grid. Other features: grand, 
gated entrance, office/guard 

house, additional residence quar-
ters, chicken coupe, garden area 

and old growth timber.

HORSE FARM FOR SALE

3449 Rehoboth Rd
Cottageville, SC 

92.40 Acres
$1,700,000

Kip Bowman 843.437.0074
Sara Bodell 864.903.2731

Thus, it is both a leading indicator of existing home sales and housing market activity 
in general.   Not all these contracts go to completion.  The buyer may not qualify for a 
mortgage, the house may not appraise at a sufficiently high value, or the house may fail 
the buyer’s inspection.  But the series is clearly indicative of changes in housing market 
activity.

Source: https://numbernomics.com/pending-home-sales-2/

Money Matters - NumberNomics
By Steven Slifer NumberNomics

We have argued for some time that the underlying cause of the current soaring inflation 
rate was the surge in money supply growth that began in March and April 2020.  Money 
growth skyrocketed as the Fed expanded its balance sheet by $3.0 trillion in the spring 
of that year.  The Fed continued to buy securities every month from then until the end 
of March 2022 and money growth remained rapid.  It flooded the economy with trillions 
of dollars of excess liquidity. 

The M-2 measure of the money supply is the sum of a number of different assets that 
can be used to purchase goods and services.  Specifically, it consists largely of checking 
accounts, savings accounts, money market fund balance, and small CD’s that we could 
be used to purchase something today if we were so inclined.  In short, it measures 
what’s in  our wallet.  If we have money in our pocket it tends to burn a hole, so rapid 
money growth can stim-
ulate spending which, in 
turn, boosts inflation. 

Typically the M-2 
measure of the money 
supply grows by about 
6.0% every year which is 
roughly in line with the 
growth rate of nomi-
nal GDP.   At its peak 
year-over-year growth 
in M-2 peaked at 27% 
in February 2021.  Its 
growth rate subsequently slowed but continued to expand at roughly a double-digit 
pace through the end of 2021.

But beginning in February of this year and continuing through June money growth has 
slowed dramatically.  In the five-month period between February and June M-2 was 
unchanged.
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This East Side Historical Archi-
tectural gem with Office or Retial 

Use is located on the corner 
of Columbus and Hanover just 

blocks from Meeting Street and 
King Street in downtown Charles-
ton. This property offers incred-
ible architectural features, high 
visibility, high ceilings and large 

windows with an abundant of nat-
ural light and high street expo-

sure. It has two separated offices. 
Unit A is approx 1265 SF with full 
kitchen break room and 1 bath-
room. Unit has vinyl flooring, en-
closed offices and board rooms 

and several reception areas 
with ample storage closets and 

connecting interior doors. Unit is 
on first floor and has two exterior 
entry doors from Columbus St. 

This property is fully restored and 
is ready for move in now. 

RETAIL-COMMERCIAL 
FOR LEASE

81 Columbus Street Unit A
Charleston, SC 

1,236 SF
$2,100 (Monthly)

Kristen Krause
310.699.2765

kkrause@cbcatlantic.com

That dramatic slowdown 
in money growth has gone 
largely unnoticed.  Of the 
economists who have paid 
attention some now fret 
that 0% money growth is 
far too slow and the Fed is 
likely to push the economy 
into a deep recession if the 
lack of growth in the mon-
ey supply continues.

 
We do not share their 
concern about non-exis-

tent money growth – at least for the foreseeable future.  The reason is that when money 
growth soared in the spring of 2020 and continued to grow at a double-digit pace for 
the next 18 months, the level of M-2 climbed farther and farther above target.  At its 
peak in February of this year it was $4.0 trillion above target.  Given the lack of growth 
in recent months it now stands $3.6 trillion above target.  The difference between the 
current level of M-2 (the blue line) and its longer-run path (the red line) represents ex-
cess liquidity in the economy. 

It will take years to eliminate that excess liquidity.  If the Fed can cause M-2 to decline at 
a 4.0% pace every month going forward, the bulk of the excess liquidity will be eliminat-
ed by the end of next year.  But the reality is that the Fed is not going to allow money 
growth to decline at 
a 4.0% pace for an 
extended period of 
time which means 
surplus liquidity will 
be ample for several 
years.

The fact that money 
supply growth has 
stopped growing is 
a good thing.  But 
as long as there is 
surplus liquidity in the 
economy it is unlikely 
the inflation rate will 
shrink to the Fed’s desired 2.0% pace.
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• Jewel of an Infill Project
• Downtown Summerville, 
close to everything!
• Adjacent to City Garage.
• Possible Hotel Zoning.

MIXED-USE DOWNTOWN 
SUMMERVILLE INFILL 

FOR SALE

Central Ave
Summerville, SC

0.42 Acres
$2,500,000

Ben Chase
843.478.9594

bchase@cbcatlantic.com

We believe that the 9.1% year-over-year increase in the CPI for June was probably the 
peak inflation rate.  It will slow, but to what?  Will inflation approach the Fed’s desired 
2.0% target inflation rate quickly?  Or will it prove to be more stubborn and remain 
above 5.0% for the foreseeable future.  We expect the CPI to increase 8.1% this year 
and slow to 5.2% by the end of 2023.  Excluding the volatile food and energy catego-
ries we expect the so-called core CPI to rise 6.0% this year and 5.2% in 2023.  All of 
those numbers are more than double the Fed’s 2.0% target. 

If that is the case, the pressure will remain on the Fed to keep raising interest rates.  At 
its meeting in June the Fed suggested that a federal funds rate of 3.4% by the end of 
this year and 3.8% at the end of 2023 would be sufficient to reduce inflation to 2.7% by 
the end of next year.  If inflation behaves that nicely then those rates seem appropriate.

But, as we see it, the 
Fed is not going to 
slow growth sufficient-
ly as long as the funds 
rate remains below 
the inflation rate.  In 
other words,  the real 
funds rate remains 
negative.  The econ-
omy is not going to 
slow sharply with a 
negative real funds 
rate.  Even the Fed 
seems to believe this.  
In its longer run fore-
cast, to produce 1.8% 
GDP growth and 2.0% 
inflation, the Fed needs a funds rate of 2.5% —  i.e., it needs a positive real funds rate.

How high rates will eventually need to go depends greatly upon how quickly the infla-
tion rate slows.  If it Fed is right that inflation slows quickly to 2.7% by the end of next 
year, then a 3.8% funds rate should do the trick and allow the Fed to actually lower rates 
in 2024. But if we are right and by the end of 2023 the inflation rate remains elevated at 
5.2%, the funds rate will need to be 5.0% or higher.  At the end of 2023 we expect the 
funds rate to be 5.0% and the inflation rate to be 5.2% — still slightly negative in real 
terms.  The market currently believes that the Fed will be right, inflation will slow quickly, 
and the Fed may be in a position to reduce rates by the middle of 2023.  If we are right,  
both the stock and bond markets are wildly optimistic and will eventually have to do a 
rethink.  As always, we will see. 

Source: https://numbernomics.com/money-matters-3/
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TRANSACTIONSNew Publix-anchored Moncks Corner retail 
center fully leased with 12 shops before it 
opens See the new tenants below
By Warren L. Wise wwise@postandcourier.com

The Publix-anchored Moncks Corner Marketplace hasn’t opened yet, but the new shopping center on U.S. 52 
at Cypress Gardens Road in Berkeley County is already fully leased. Warren L. Wise/Staff

A new shopping center in Moncks Corner hasn’t opened yet, but it’s already fully leased.

Atlanta-based real estate investment and development firm Branch Properties an-
nounced Aug. 23 the new Moncks Corner Marketplace on U.S. Highway 52 at Cypress 
Gardens Road will have 12 tenants.

The 75,267-square-foot retail center will be anchored by a 48,387-square-foot Publix 
supermarket, which is expected to open soon. The new prototype store will include a 
covered outdoor café area on the second floor.

Charleston, SC – 08.01.2022 
– Julia Donovan of CBCA 
represented the Tenant, South 
Oak Dental LLC, in the lease of 
2,000 SF at 915 Folly Road in 
Charleston, SC. 

Charleston, SC – 08.01.2022 
– Steve Hund of CBCA rep-
resented the Landlord in the 
lease of 120 SF at 192 East Bay 
Street in Charleston, SC. 

Charleston, SC – 08.01.2022 
– Steve Hund of CBCA repre-
sented the Buyer in the pur-
chase of 900 SF at 102 Wap-
poo Creek Drive in Charleston, 
SC. The amount of the transac-
tion was $430,000.00. 

Moncks Corner, SC – 
08.01.2022 – Hannah Kamba 
and Tim Rowley of CBCA rep-
resented the Landlord in the 
lease of 1,400 SF to Marco’s 
Pizza at the Moncks Corner 
Marketplace in Moncks Corner, 
SC. 

Moncks Corner, SC – 
08.01.2022 – Hannah Kamba 
and Tim Rowley of CBCA rep-
resented the Landlord in the 
lease of 1,200 SF to Kingsman 
Barber Shop at the Moncks 
Corner Marketplace in Moncks 
Corner, SC. 
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TRANSACTIONSNewly announced tenants include pet retailer and groomer Woof Gang Bakery, fami-
ly-owned taco kitchen Viva Tacos & Tequila, Japanese restaurant Kyoto Sushi & Hibachi, 
Chinese takeout restaurant Super Pan and alcoholic beverage store EJ’s Wine & Spirits.

Also signed up are nail salon Magic Nail, forestry insurance firm Swamp Fox Agency, 
dental support organization Pacific Dental Services, and hair removal studio Brazilian 
Wax & Spa by Claudia.

Previously announced tenants include Charleston-based pub and restaurant Dog & 
Duck and Marco’s Pizza. 

“Moncks Corner is a fast-growing town that is in need of accessible, quality dining and 
essential shopping options to accommodate the area’s population surge,” said Robert 
Krumholz, Branch vice president of leasing.

“As we have built out the tenant roster, we have sought out a diverse mix of offerings 
that cater directly to the neighborhood’s needs,” he said.

Branch co-lists the property with Coldwell Banker Commercial Atlantic. 

Source: https://www.postandcourier.com/business/new-publix-anchored-moncks-cor-
ner-retail-center-fully-leased-with-12-shops-before-it-opens/article_6fa96714-06f8-11ed-
822b-836141b27411.html

Moncks Corner Marketplace: One of many 
commercial developments in the works
By Molly McBride

Moncks Corner, SC – 08.01.2022 
– Hannah Kamba and Tim Row-
ley of CBCA represented the 
Landlord in the lease of 1,600 
SF to Woofgang Bakery and 
Grooming at the Moncks Corner 
Marketplace in Moncks Corner, 
SC. 

Summerville, SC – 08.02.2022 – 
Ben Chase of CBCA represented 
the Seller in the sale of 1,225 SF 
at 123 S Cedar St in Summer-
ville, SC. 

Charleston, SC – 08.05.2022 
– James Dingle of CBCA repre-
sented the Seller in the sale of 
1,400 SF at 714 and 718 DuPont 
Road in Charleston, SC. The 
amount of the transaction was 
$630,000.00. 

Holly Hill, SC – 08.10.2022 – 
Brent Case, CCIM of CBCA 
represented the Buyer in the 
purchase of 2,940 SF at 418 
Gardner Boulevard in Holly Hill, 
SC. The amount of the transac-
tion was $79,900.00.
 
Mount Pleasant, SC – 08.10.2022 
– Kip Bowman and Sara Bodell 
of CBCA represented the 
Seller in the sale of 1,923 SF at 
810 Johnnie Dodds Boulevard 
in Mount Pleasant, SC. The 
amount of the transaction was 
$798,500.00. 
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MONCKS CORNER, S.C. (WCSC) - A new marketplace is coming to Moncks Corner 
that’s expected to be completed by the end of summer.

It’s located on the corner of U.S. Highway 52 and Cypress Gardens Road, less than 30 
miles from downtown Charleston

Developers say leasing has been steady, with 10 new tenets announced just this week.

Moncks Corner’s Community Development Coordinator Doug Polen said the Moncks 
Corner Marketplace is one of many commercial developments in the works. 

Between 2010 and 2020 the population of Moncks Corner nearly doubled, according to 
the U.S. Census Bureau.

Polen said commercial development in Moncks Corner really picked up toward the 
onset of COVID. And, he said it’s not only commercial development that has picked up 
in the area.

According to Polen, Moncks Corner has also seen “tremendous” growth in multi-family 
housing as well. But, he said it is important to balance the amount of multi-family devel-
opments with single-family and commercial developments in order to not become an 
‘apartment town.’

“It’s definitely important to have the commercial development. I think that the people 
who live here, they want options, they want to be able to go to dinner at night, they 
want to go shopping, they don’t want just to be a ‘bedroom community’ for a larger 
town like Charleston,” Polen said. 

The developers said, in a statement “Moncks Corner Marketplace will bring a diverse 
mix of national and local service and restaurant tenants that will help serve the growing 
Moncks Corner market.”

The over 75,000 square-foot, Publix-anchored shopping center is expected to be open 
by the end of the summer. Polen said they are waiting on their final engineering permits 
from the county.

Copyright 2022 WCSC. All rights reserved. 

Source: https://www.live5news.com/2022/08/24/moncks-corner-marketplace-one-ma-
ny-commercial-developments-works/

TRANSACTIONS
John’s Island, SC – 08.11.2022 – 
Tim Rowley of CBCA represent-
ed the Landlord in the lease of 
1,700 SF to Cora Physical Thera-
py at 3293 Maybank Highway in 
John’s Island, SC. 

North Charleston, SC – 
08.15.2022 – Brent Case, CCIM 
of CBCA represented the 
Landlord in the lease of 1,300 
SF at 1910 McMillan Ave in 
North Charleston, SC. Hannah 
Troyer of CBCA represented the 
Tenant. 

Charleston, SC – 08.17.2022 – 
Kristen Krause of CBCA repre-
sented the Landlord, Tenant, 
Buyer and Seller in the sale of a 
leased, 4,947 SF Triplex Multiuse 
Building at 487 King Street in 
Charleston, SC. 
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