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MARKET WATCHHyundai Picks Georgia for Its First US
Electric Vehicle Plant

Hyundai will build a factory near Savannah, Georgia, to make electric vehicles such as its Ioniq electric sedan. 
(Hyundai Motor Co.)

Approximately 13,000 SF 
building for lease located on 
McMillan Avenue in one of 

the largest growing commu-
nities in North Charleston by 
Charleston’s Naval Base and 
Shipyard. The path for rede-

velopment is underway includ-
ing mixed use expansion with 
retail, office, residential and 

green spaces for master plan 
development. McMillan Ave-
nue will serve as an important 
corridor connecting Cosgrove 

Avenue and Rivers Avenue 
and will be the main gateway 
entrance into the new devel-
opment. The property is adja-
cent to proposed Low Country 

Rapid Transit terminal.

SCHOOL FOR LEASE

1910 McMillan Ave
North Charleston, SC

13,000 SF
$11.50 PSF (Annual)

Brent Case, CCIM 
843.270.4192

bcase@cbcatlantic.com

South Korean Automaker Plans $5.5 Billion Factory Near 
Savannah

Georgia continues to be one of the leading states in the 
country when it comes to advanced manufacturing. Now 
that Hyundai has named a site for its new EV (Electric Vehi-
cle) manufacturing facility near the Savannah Ports, Georgia 
will continue to dominate in this area of manufacturing. 
The Savannah commercial market is exploding as well. It 
appears to be somewhat insulated from the impending 
“let-down” which many analysts believe will soon begin af-

fecting all markets. The Savannah Ports continue to expand and increase 
in business as well as in infrastructure investment. From what I am seeing 
right now, things are looking good in Georgia and more specifically, the 
Southeast Coastal region of Georgia and the Savannah area. 

Foreword written by Paul Jackson, CBC Atlantic of Georgia, LLC.
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MARKET WATCHWritten by Andy Peters of CoStar News
Georgia has landed another electric vehicle manufacturing plant, its sec-
ond in less than a year, with Hyundai Motor Co.’s plans for its first U.S. EV 
plant. 

Hyundai said Friday it will build the plant at a site near Savannah. Con-
struction on the $5.54 billion factory could begin as soon as January, with 
the first cars rolling off the line in 2025. The plant will be a key part of 
Hyundai’s effort to launch 11 new electric models by 2030. The Georgia 
plant will also manufacture EV batteries.

At peak capacity, Hyundai’s Georgia facility could produce as many as 
300,000 vehicles per year. 

The 2,923-acre Hyundai site is located on Interstate 16 near the commu-
nity of Ellabell. It’s about 30 miles west of the Port of Savannah, one of 
the busiest ports in the country. 

The announcement further enhances the Peach State’s position in the 
emerging EV market. In December, upstart EV company Rivian picked a 
site about 55 miles east of Atlanta for a $5 billion plant to make electric 
trucks, SUVs and delivery vans. The Hyundai plant is the largest economic 
development project in state history, besting the Rivian plant, Gov. Brian 
Kemp said in a news release. 

The state of Georgia did not disclose terms of financial incentives provid-
ed to Hyundai. Rivian received $1.5 billion in incentives for its Georgia 
plant. 

Demand for EVs is soaring in the United States. U.S. registrations of elec-
tric vehicles rose 60% in the first quarter compared to the same period a 
year earlier, according to Car & Driver. That boosted the total number of 
EVs on U.S. roads from 1% to 4.6% of all passenger cars. 

Hyundai suppliers are expected to invest another $1 billion in facilities 
near the site, the state said Friday. Hyundai and its suppliers combined 

(NOI $70,000) NNN Invest-
ment Office Building For Sale 

at great location off Rivers 
Avenue. The building is 4,600 
square feet of office and cur-
rently being leased to Kiddie 
U Childcare. Tenant has one 
year term remaining along 

with several options. Landlord 
replacing roof now. This op-
portunity is a Net Leased In-

vestment. Rivers Av- enue and 
Otranto Blvd is a desirable 
location because of its con-

venience to Hanahan, Goose 
Creek and North Charleston 

Business Districts. Flood Zone 
X and .40 Acreage.Sold as is 

where is.

NNN INVESTMENT 
OFFICE FOR SALE

2102 Otranto Blvd
North Charleston, SC

4,600 SF
$989,000

James A. Dingle
843.822.4311

jdingle@cbcatlantic.com



will create about 8,100 jobs. Hyundai and its Kia subsidiary will spend 
$16.5 billion to boost EV production from 350,000 units in 2022 to 1.44 
million units by 2030. 
 
The Georgia plant will be Hyundai’s second manufacturing facility in the 
U.S., in addition to a factory in Montgomery, Alabama, that makes the 
gas-powered Sonata and Elantra sedans and the Santa Cruz SUV. 

Hyundai did not say which models it will make at its Georgia plant. Hyun-
dai already makes several EVs, including the Ioniq SUV and Kona sedan, 
in other countries.

Hyundai will be the third automotive manufacturer located in Georgia. 
Kia Motors Corp., which is owned by Hyundai, operates a plant in West 
Point, where it makes about 340,000 vehicles per year. 

Other industrial parks around Georgia are trying to lure automotive com-
panies including a 628-acre site near Warner Robins.

Andy Peters of CoStar News: https://product.costar.com/home/news/1868735721
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MARKET WATCH

Reduced Price -Currently Leased 
- First Floor Restaurant Hospitality 

with Tavern Use and Grandfathered 
2am Bar Use is For Sale located 
in highly recognized King Street 

corridor. This outstanding Modern 
Architecture building is located in 
the heart of downtown Charleston. 
Amazing King Street window front-
age offer high visibility with its own 
private entry for first floor Restau-
rant. Located in one of the most 
highly desirable neighborhoods 

for business and pleasure. FF&E to 
be negotiated with offers. Tenant 
in place for 3.5 years remaining 

with 3% increase to the base rent 
annually. No parking conveys. Ask 
listing agent for more details. In 

the Opportunity Zone. 

487 KING STREET - FIRST 
FLOOR RESTAURANT 

HOSPITALITY WITH TENANT 
FOR SALE

487 King Street
Charleston, SC

1,650 SF
$1,695,000

Kristen Krause
310.699.2765

kkrause@cbcatlantic.com

On June 2, 2022, Coldwell Banker Commercial’s Senior Vice President 
and Managing Director, Dan Spiegel, hosted Lawrence Yun, chief econ-
omist for the National Association of REALTORS® (NAR) for an insight-
ful and fascinating discussion where viewers learned how the American 
economy is performing at the midyear mark, important factors to consid-
er and how it is affecting commercial real estate across all asset classes.

Some key takeaways from Lawrence Yun were:

Inflation
• The current inflation rate is reflected in the volatile, rising gasoline 

prices nationwide.
• The lack of domestic oil drilling, rising interest rates and the ongoing 

Russia-Ukraine war will continue to impact gasoline prices negatively.

Mid Year Economic Outlook and CRE
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MARKET WATCHInvestment

• Capitalization rates have been trending downward for all sectors due 
to general uncertainty.

• Multifamily is 5.1%
• Office is 7.0%
• Industrial is 6.3%
• Retail is 6.8%
• Investors stepping up acquisitions in all sectors in 2021 and early 

2022.

Office

• “Back to work” for office workers is currently a hybrid of onsite office 
attendance and work from home.

• Total payroll jobs, year to date, have nearly returned to pre-COVID 
numbers, with job recovery nationwide in general, though not all 
states are seeing this recovery.

• According to the Bureau of Labor Statistics COVID Supplement and 
2019 American Community Survey, 13% of employees 16 years old 
and over are teleworking, and 21% of employees in management/
professional/office support roles are teleworking.

• Office Leasing Activity
• Cities such as Austin, Texas, Palm Beach, Fla. and Durham, N.C. have 

seen a positive net absorption since 2020 Q2 as of March 26.
• Cities such as New York City, Los Angeles and San Francisco have 

seen a negative net absorption during the same timeframe.
• Crime rates in these cities, whether high or low, correlates to the of-

fice leasing activity.

Multifamily

• According to CoStar, 34% of metro areas in the U.S. have double-digit 
apartment asking rent growth with low vacancy rates.

• Household formation is developing ahead of new housing construc-
tion.

Pad ready development site in 
Northwoods Mall next to mov-
ie theater. Perfect for restau-

rant, retailer, or hotel.

DIRECTIONS: Take I-26 to 
Ashley Phosphate Road Exit. 

Merge onto Northwoods Blvd. 
and property will be on the 

right.

VACANT LAND FOR SALE

0 Northwoods Blvd
North Charleston, SC

1.53 Acres
$1,200,000

Brent Case, CCIM 
843.270.4192

bcase@cbcatlantic.com
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MARKET WATCHHospitality

• Hotel and motel nightly rate at 23% growth, compensating for any 
declines from the previous year. People postponed vacations and are 
engaging in “revenge spending”.

Retail

• Online retail sales are still strong.
• 11% growth in pre-COVID years, 21% growth in 2020 and 15% growth 

in 2021.
• Retail sales (excluding online) are seeing a big recovery.
• 5% growth in pre-COVID years, -3% decline in 2020 and 20% growth in 

2021.
• Wholesale inventories are booming, and retail inventories are recover-

ing.
• “Just-in-case” inventory will increase demand for warehousing in the 

near future and look to mitigate current supply chain issues. One story brick building with 
ample amount of parking. 

Currently, this is being used as 
a Barber & Beauty Shop.

RETIAL SPACE FOR LEASE

321 E 5th N Street
Summerville, SC

2,054 SF
$23 PSF NNN (Annual)

Bill Pearson
843.343.7205 

wpearson@cbcatlantic.com

CBC Chatter: Future of Cities



THE LOOP
CBC Atlantic Newsletter june

2022

CBC Atlantic’s Month of
june
On June 8th, 2022, Coldwell Banker Commercial held CBC Chatter, a vir-
tual quarterly series hosted by Senior Vice President and Managing Direc-
tor Daniel Spiegel to discuss hot topics in the world of commercial real es-
tate. This event focused on the Future of Cities where panelists discussed 
myths such as the “death” of cities, trends in larger urban areas and how 
those trends are affecting secondary and tertiary markets, and how tech-
nology is shaping the future of cities.

Daniel Spiegel was joined by the following powerhouse panelists:

• Greg Lindsay – Senior Fellow at MIT Future Urban Collectives Lab
• Tracey Hadden Loh – Fellow at Brookings Metro, Anne T. and Robert 

M. Bass Center for Transformative Placemaking

In addition to discussing the many implications of COVID-19 on cities, the 
panelists touched on a variety of topics from sectoral differences, zoning 
issues, and social issues, all of which are affecting how cities operate and 
how its citizens carry out their lives. Viewers were able to gain a deeper 
understanding of domestic migration and the forces driving these trends:

The “Death” of Cities

• There have been many claims that cities are “dying”, especially com-
ing off the pandemic when many residents left larger urban areas and 
relocated to suburban or rural areas.

• Tracy discussed that this is not a new phenomenon, but it was just 
supercharged by COVID-19. She detailed how the U.S. has been sub-
urbanizing for some time now which offers residents urban experiences 
without the hassle and cost of city life.

• Greg discussed how this migration to the suburbs has largely been 
due to a lack of housing in larger cities, not for lack of interest. Cities 
are full, but they are constrained. Using Denver as a case study, it may 
appear to many as the ideal city for living but in reality, there is not 
enough housing available, thus forcing people into the suburbs.

MARKET WATCH

4.6 acre College Park Rd site serves 
all three! Central location with many 
possibilities! Great frontage (1,000+ 

linear feet) and visibility on newly 
completed four lane College Park Rd 
in Summerville, which empties right 

onto bustling 17A, Carnes Cross-
roads, Cane Bay 176 area, Crowfield 

Plantation, Nexton, and only 4.5 
miles from I-26. POSSIBLE OWNER 
FINANCING AND/OR BUILD-TO-
SUIT!  Take all 4.6 AC for +/-75,000 
SF single or multi-tenant building 

or other proposed configuration, or 
just take 2-3 AC for a single tenant 

building. Also possible to build 
apartments/town homes (see site 

plan). Owner is flexible and willing to 
subdivide to fit buyer needs. Build-

to-suit option is also available. Zoned 
GC (General Commercial) in Berkeley 
County with sewer readily available 

and water nearby. Range of uses 
from retail strip center, free-standing 
medical, flex, multi-family, hotel, stor-
age, truck stop, assisted living facility, 

car wash, etc.

VACANT LAND FOR SALE

1258 College Park Rd 
Summerville, SC

1 - 4.60 Acres
$195,000 - $897,000

Ben Chase 843.478.9594
Caine Halter 864.270.8623
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TRANSACTIONS
06.03.2022  - Brent Case, 
CCIM, Jing Donovan, and Chris 
Cannon of Coldwell Banker 
Commercial Atlantic represent-
ed the buyer, Justin Liu, in the 
purchase a 44,200 SF shopping 
center at 1270 Yeamans Hall 
Rd in Hanahan, SC. The prop-
erty sold for $4,800,000.
 
06.03.2022 - Caine Halter and 
Neal Walsh of Coldwell Banker 
Commercial Atlantic represent-
ed the Seller, Blacks Landing, 
LLC, in the sale of 1370 Blacks 
Camp Rd in Cross, SC.
 
06.07.2022 - Brent Case, CCIM 
and Hannah Kamba of Cold-
well Banker Commercial Atlan-
tic represented the Landlord, 
JEM Pizza Realty Group LLC, 
in the lease of 1,952 SF restau-
rant space at 221 Spring St in 
Charleston, SC. Julia Donovan 
of Coldwell Banker Commer-
cial Atlantic represented the 
tenant, Gogibop Charleston, 
LLC.
 
06.13.2022 - Brent Case, CCIM 
of Coldwell Banker Commercial 
Atlantic represented the Seller 
in the sale of 6,187 SF medical 
office space at 2863 N US Hwy 
17 in Mount Pleasant, SC. The 
property sold for $2,900,000.

• Panelists then discussed the issue of zoning and how it’s affecting new 
construction in cities – many codes are outdated and do not reflect 
the current realities of urban living. Dan observed that it’s actually the 
smaller cities that are pushing the envelope to create change and are 
serving as a model for larger cities.

Demand for Office Space

• The shift to remote work because of the pandemic was felt across 
industries and was a major factor in worker relocation.

• Tracy discussed that pre-pandemic, the top ten office markets were 
already experiencing systemic decline in square feet per worker, and 
this spread to every size market during the pandemic. Due to the 
changing nature of work, industries that use offices are growing and 
will continue to utilize these spaces, however, a lot of office space is 
obsolete and requires innovation to be productive.

• The need for office space also depends on the sector and culture of 
the city. A lot of workers are still hesitant to return to office but crave 
city culture. Tracy mentioned that cities are not just playgrounds, but 
they are platforms for residents to care for each other.

• Both Greg and Tracy mentioned the room for growth and innova-
tion and that we are looking towards a renaissance of working. This 
will combine multiple ways of working and truly cater to each sector 
and city culture, resulting in the highest productivity and happiness. 
However, commercial real estate financing and management need to 
adapt before widespread change can occur.

Affordable Housing

• The panelists discussed affordable housing and how it is the defining 
crisis of this time, coupled with climate change and social issues.

• Although you can still buy a house for $20,000 in legacy cities, job 
opportunities exist in their respective hubs where housing is not as 
affordable. Tracy mentioned that the tech and finance hubs (both of 
which are based on the coasts) create a political and social issue that 
ultimately constrains innovation. 
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Introducing Our Newest Real 
Estate Associate: Trey Davis
A South Carolina native, Trey Davis was born and 
raised in the quaint city of Sumter. He gained ex-
posure to the commercial real estate community 
through his father, Jay Davis, who runs the Cold-
well Banker Commercial Cornerstone franchise in 
his hometown.

Upon graduating from Wilson Hall School, Trey moved to Charleston in the 
fall of 2015 and matriculated into the Corps of Cadets at The Citadel, The 
Military College of South Carolina. 
After walking onto the Bulldog’s tennis team, he earned a starting position 
in the lineup and later served as the team captain for the 2018 season. 

Trey’s summers were split between tennis training and working at his dad’s 
brokerage in Sumter. It was during this time his interest in real estate ac-
celerated into a passion. After graduating with the Citadel class of ’19 and 
receiving a B.S. in Computer Science, Trey completed the requirements 
to obtain his South Carolina real estate license and began working on his 
CCIM designation. 

TRANSACTIONS      As she observed, housing does not adapt as quickly as the economy.
• Greg went on to discuss how cities that are prone to natural disasters 

will likely see a decline as climate change ramps up, allowing for an 
influx of residents to inland cities. 

You can watch the full recording of the fourth CBC Chatter, here.

06.15.2022 – Julia Donovan 
and Trey Davis of CBCA 
represented the Landlord 
in the lease of 1,244 SF at 
3844 Leeds Ave in North 
Charleston, SC.

06.15.2022 – Brent Case, 
CCIM and Trey Davis of 
CBCA represented the 
Landlord in the lease of 
2,700 SF at 5532 N Rhett 
Ave units B & C in North 
Charleston, SC.

06.20.2022 – Brent Case, 
CCIM of CBCA represent-
ed the Seller in the sale of 
2.84 acres at 1575 Folly 
Rd in Charleston, SC. The 
amount of the transaction 
was $2,850,000.

06.20.2022 – Bryan Fogle 
of CBCA represented the 
Tenant in the lease of 3,000 
SF at 830 Foundation St 
Suite 300 in Charleston, 
SC.

Reminder: The North 
Charleston Business Expo is 

August 23rd, 2022 
9 am - 4 pm! 
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